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Draft Minutes of the Eight meeting of
The Finance Committee of the Central University of Jharkhand,
Held on the Sm,May 2013 at 4.00 pm at Brambe Campus, Ranchi

The following were present:

3

Prof. D. T. I

| Chdirperson

Dr. Shakeel Ak
Prof. A. K. Sha
Prof. M. C, A

Eennggent Invitee. _ _
Secretary. ]

Prof. Janak Pandey, could not attend the meeting due to his prior commitments and

unavoidable reasons.

The Vice Chancellor exterided a Warhi'welcome and thanked each member for sparing
their valuable time to be here to attend the meeting. He then introduced Prof. M.C.

Behera, Dean, School of Cultural Studies as i/c of Finance Officer to the members. All

the members welcomed him in the Committee. The Vice-Chancellor appraised the
members about the development/progress made by the University at permanerit campus
within a period of one and half years. The mermbers unanimously appreciated the efforts

of the Vice-Chancellor for the progress of the works undertaken to build up CUJ within a

short period of time. Thereafter agerida was taken up:

FC:2012/08/001: Confirmation of Minutes

The minutes of the 7t meeting of the Finance Committee held on 2] May 2013 had
been immediate]y circulated. |

The minutes were placed as Annexure I'before the committee for confirmation.
Resolution:

- The F inance Committee confirmed the Minutes,




FC:2012/08/002: Action taken on minutes and matters ansmg

Reference: rC: 2012/07/001 to 006

Remarks

No. Subject
e minutes of the sixth Conﬁrmed&Recorded

1. Confirmation of th
meeting of the: Fmance Comimnittee

2. Actiontaken’on mmutes and matters arising N‘o‘ted & Recorded

3. To consxder to: approve the Annual Accounts Noted & Recorded
for 2011-12 of the University. °

4. To consider to setting up the Corpus Fund in The Mattef is in process.
this University. T 1
5. To consider the purchase-of Ambulance for The UGE has not given approval of the R
the University. purchases of the ambulance (Annexure D). pI
an
Resolution: Tt
The Finance Committee recorded the detion. Ing
! : Uti

in
con
Res.
]
2

3,




pval of the
nexure .

FC: 2012/08/003: To consider to-approve the Annual Accounts for 2012-2013 of the
Central University of Jharkhand.

The Annual Accounts 2011-2012 (Annexure III) consisting of the following are placed:

a) Balance Sheet as of 31" March 2013
b) Income and Expenditure Accounts for the year ended 31% March 2013
¢) Schedules 1-14 forming Integral part of the Financial Statements.

d) Schedule 15 Significant Accounting Policies and Notes on Accounts for the year
ended 31% March 2013. :

The Finance Committee may consider and approve.

The Vice-Chancellor briefly introduced the Annual Accoutits'of 201213 and asked Sri

Rahul Saraf, Chartered Accountant and Consultant of the Univéisity t‘“c‘fiv*'ﬁia‘ke a detailed
presentation-of it. . Shri Saraf presented various components of the account in great detalls

and clanﬁed the querles of'the members

The Finance Committee discussed the Annual Accounts in great length incliiding the-
Income and Expenditure Acmunts, Balance Sheets,‘Receipt and Payments Accounts,
Utilization of Grant, Capital Expenditure, Revenue Expendimre.* and appreciatedf:thé;Way, -
in which Accounts have been prepared and presented; The Finance Comrittee

considered the Annual Accounts for the year 2012-13.
Resolution:

1: The Finance Committee resolved to approve the Annual Account for 2012-2013.

2. The Finance Committee resolved to recommend that the University should have
an Investment Committee and all investment should be done as per guidelines of
Ministry of Finance, Government of India. The Vic_e—Chancéllor, if recessary,
may discuss the matter of short term investment with his counterparts in other
Universities. A small note about the amount invested, name of bank, date of
investment, interest earned etc. may be put to Finance Committee for clear
perusal. '

3, '{he Committee resolved that more details on the number & names of building

ur}d’gr construction/to be constructed be also included for information of the

Cdmmiﬁee;




- chair.

FC: 2012/08/004: To consider the Budget Estimates for the Year 2013-2014.

Thie budget estimate for the year 2013-14 was placed as at Annexure IV.

‘The matter was placed before the Finance Committee for consideration and

approval.
Résblu.tion:

The Finance Committee considered the Budget Estimates of the University for the Year
20132014 and recommended the same. | | '
The members of the Finance Committee further resolved that the University needs

immédi_ate release of funds for its normal functioning and development works.
TC: 2012/08/005: Any other matter.

As there were no other items to discuss the meeting ended with a vote of thanks from the

L ‘%JW
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(Prof. M. C. Behera) / f - (Prof. D. T. Khathing)

Secretary - ‘ o Chairman




